










Monthly dues: $218.00 Yearly $3,236.00

Edgewater Isle South is $ 3,075 more a year than Bay Vista.

MERIDIAN BAY again earthquake insurance included

Monthly dues: $43000 Yearly $5,160.00

Edgewater Isle South is $1,151.00 more a year than Meridian Bay.

LAKESHORE TOWN HOMES - Redwood Shores voted not to have Earthquake
Insurance

Monthly Dues: $365 Yearly: $4,380.00

Edgewater Isle South is $1,931,00 more than Lakeshore Town homes

J think you understand the unique severity of our problem now. The numbers say it
clearly and concise. The numbers shout out to us as our community feels disgust and
fright as to what is going on at Edgewater Isle South.

Edgewater Isle South Board of Directors and its manager, Nick Pargett are
scandalous. These people are bleeding us financially into a personal budget crisis.
Some homeowners are concerned about their future. They are concerned if they can
afford to live here any longer. What next is on their financial agenda? Homeowners
I spoke to wonder where Board members are getting all of their money. Those of us
on fixed incomes will have to turn over our Social Security checks to the Board.

SOON IT WILL BE illGHER LIVING HERE THAN IN A PRIVATE HOME, if it
is not already.

Homeownen we need to be more proactive about these increases that our Board so
clandestinely SNEAKS UP ON US. Our Board is raising monthly dues and
assessments rates at an alarming rate. Our Board President, Lynn Banlon. Jim
Newell. Sylvia Morrison, Barbara Finnegan and Michele McLaughlin are very
financially scary. Again, why don't they practice cost containment?

DECKS:

OUf upstairs decks were constructed wrong right from the start. We have NEVER
neglected the problem. We had work done on the decks numerous times nothing seemed
to be the panacea.
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When Martha Garza was on the Board, a couple of years ago, we had a special
assessment to repair her deck unit 2209, and unit 2309. The Board took our money and
never, to my knowledge, reported the significance of that repair project.

I know the upstairs decks are a problem when it rains. IfNick Pargett found a permanent
fix to the problem, it would be wonderful. 1 know the decks are a passionate issue and
rightly so. However, having a hefty assessment on top of our monthly dues plus
earthquake insurance would be an aggressive financial assault to many homeowners.
The Board and Nick Pargett should recognize the consequences of such a request. It
would make victims out of homeowners again. I believe the decks should be repaired in
reasonable groups, in reasonable time periods, whereby the special assessment would not
be financially forbiddable. The Board and Nick Pargett must make sure that this
modality of construction to fix the decks would bring about a positive result. Ifnot they
are wasting our money big time. My yearly dues, if we have a special assessment for
decks, would be approaching $7,000.

I recently read a booklet written by an attorney named Tyler Berding. He has been an
attorney for 30 years in the field of community association management and operations.
.He states talking about Board ofDirectors:

"The challenge is not in finding ways to impose mandatory funding or to
eliminate individual rights, but rather to achieve better long-term financial
management and also to fonnulate an appropriate exit strategy that will protect
the individual's investment when the inevitable occurs."

MY CONCLUSION

My conclusion is simple. The Board is not immune to being scrutinized. As homeowners,
we, [ believe need to empower ourselves by being proactive when it concerns large sums
of money, important decisions that effect the quality of our lives, the quantity of money
that our Board so easily mandates, bombards us with. 1believe that we need to become
more productive, positive, active, critical thinkers. Ifwe do not, the unconscionable wilI
become conscionable That is, THE WORST IS YET TO COME. WE NEED TO
JOIN THE MAINSTREAM OF OUR CONDOrrOWNHOUSE COMMUNITY.

OUR BOARD MUST LISTEN· AND MUST HEAR US, FOR.WE MATIER!

I know many ofyou are friends and neighbors of people who are on the Board and have
been on the Board, and that is the way it should be. My focus has alw ~beel) for the.·
welfare of the homeowners, the integrity, the dignity, the, self-worth plu ),,~an decency
with respect towards all homeowners and renters alike.
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My recommendation is that if you have concerns about finances or decisions that have
been made that you feel are not in the best interest of our complex, the best interest of our
homeowners, the best interest of yourself, the best interest of our investment, ifyou feel
our Board differs negatively from the Boards of other complexes, PLEASE E·MAIL,
CALL or WRITE NICK PARGETT.

Ifwe do not contact Nick Pargett, if we do not complain, then we will have more of
the same but the numbers will be higher, they will be compounded, they will soar.
Earthquake insurance will increase. special assessments will suddenly appear. and
significant decisions effecting whether we financially live or merely financially
survive will be made without a vote or voice from any of us.

I requested the list of absentee homeowners from Nick Pargett. I am very cognizant
of the rights of privacy. However I feel this document is imperative that absentee
homeowners should be apprised of what is going on at Edgewater Isle South and
what is going on in our surrounding community complexes. If I do not get the
absentee list, AS MANDATED BY LEGISLATION, I will utilize any options
available to me to reach these homeowners. From my limited research, I estimate
between 25%

- 30% of our townhouses are rentals.

Most important contact Nick Parge... Our homes are our personal sacred
sanctuaries. WITHOUT A VOICE, WITHOUT A VOTE WE ARE IMPOTENT
concerning our largest financial investment, OUR HOMES.

DID YOU KNOW TRAT NEXT YEAR OUR EARTHQUAKE INSURANCE
WlLL BE APPROXIMATELY S615.00?

AFTER THOUGHT;

As a homeowner, it is my ABSOLUTE RIGHT TO DISAGREE WITH THE
BOARD OF DIRECTORS. My concerns. my fears, my doubts, my opinions are as
important as any Board member. For who are the Board members anyway? They
are homeowners just like you and me.

However, it is ABSOLUTELY WRONG for any present or past Board members to
harass me, vandalize my property, leave salacious phone calls or do harm to my
"fur" family just because I disagree with them.

As homeowners our responsibility, our duty is to morally and legally monitor our
Board and Property Manager to ensure their honesty and integrity and surely their
goodwill.

EW) South HDA c/o Pargett Association Management P.D.Box 871 Belmont. CA
94002-0871 650-787-7521 E-mail nick@pargett.co
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